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La idea es que al darle clic a la flecha se pueda ver este pop up para cada uno:
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Experienced water operator
· Growth potential underpinned by critical population needs and narrow competitive landscape
· Top-3 player in desalination
· Three long-term cash flow generative concessions with attractive project terms
· >55 years of track record
· Global reference in the construction of water infrastructure and treatment plants with over 253 project certificates
· >20 sector awards



Renewable energy player
· Extensive track record developing energy projects (generation and transmission)
· 3.6 GW renewables pipeline across fast growing markets
· Build-to-own strategy (6 generation projects and 2 awarded concessions in transmission) paired with asset rotation in more mature markets
· Diversified technologies (PV, CSP, Bioenergy, self-consumption)
Premium engineering capabilities
· Premium industrial engineering brand recognized by clients with international certifications in a variety of technologies
· Focus on value added engineering provides the company with access to projects with higher EBITDA margins
· Sizeable addressable market for company projects and for third parties across technologies and geographies
Synergistic set up
· Cox is a vertically and horizontally utility of water and energy concessions
· In addition to the water and energy businesses, Cox also provides services including engineering, procurement and O&M, which allow the Company’s business model to encompass the entire water and energy value chains
· Cox’s activities in the water and energy divisions are synergetic
· Securing water concessions unlocks multiple value creation opportunities in the energy division
· This model (Energy Follows Water, is a key pillar of the company’s strategy)

[image: ]



Financial profile positioned to capture growth
· Strong profitability and free cash flow generation with €103m EBITDA and €37m adjusted operating cash flow in 2023
· In H1 2024, the company released revenues of € 306 m (+€196m vs H12023); €81m EBITDA (+€24m vs H12023) and delivered a strong increase services contract backlog reaching €1.6bn with a EBITDA margin of 11.7%
· Disciplined project selection to deliver profitable growth whilst minimizing risk profile
· Conservative capital structure targeting <1.0x recourse net debt

Highly experienced team
· Committed management team with vision and experience managing a multinational organization
· Spain-based organization with on-the-ground diversified operations across Europe, Americas, Middle East and Africa
· Agile and centralised decision making complemented with local presence and regional execution
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